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2 Uniform Commercial Code

3 6.21: “Issuance of Shares: (a) The powers granted in this section to the board of
dirctors may be reserved to the shareholders by the articles of incorporation.”

4 6.21: “(b) The board of directors may authorize shares to be issued for
consideration consisting of any tangible or intangible property or benefit to the
corporation, including cash, promissory notes, services performed, contracts for
services to be performed, or other securities of the corporation.”
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